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i
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Global Major Furniture Importing Country

Major furniture importing countries. Imports, 2014-2020. Current US$ billion

40 m2014 ® 2015 m 2016 m 2017 m2018 m 2019 m 2020

UsS DE FR UK JP
Source: CSIL processing of UN, Eurostat and national data

9 CSIL preliminary data for 2020 show substantial decreases in furniture imports for all the major
countries.

2 In the last ten years, the international trade of furniture has consistently amounted to about 1% of the
international trade of manufactures.
9 After the major contraction in 2020, growth will resume in 2021 and the pre-crisis level, in current USD,
© is expected to be attained in 2022. ©
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Leading 10 source countries of household furniture imports in the U.S. 2019
Published by Statista Research Department, Jul 10, 2020

China 9713
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Malaysia

Country

Italy
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India 376.8

Poland 265

Taiwan 226.7
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Travel & Recreation remain depressed; Home continues to grow

50%

Restaurants YoY )
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Source: BofA Credit Card Data

™

» Due to the pandemic, more people are staying home and spending money on their home at

high level than normal. This is driving the sales of Home Furnishing exceeding its
expectation.
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MALAYSIA’S EXPORTS OF FURNITURE
(Top 5 countries)
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NRF chief economist: Economy ‘has come a long way’

ATE 485/ KR © Furniture Today Staff // Staff Editors + April 2, 2021 4B T e T

WASHINGTON — National Retail Federation Chief Economist Jack Kleinhenz said in
this month s Monthly Economic Review that the economy has made dramatic
progress since 1t was at a near-standstill this time last year.

m "The economy has come a long way compared with a year ago,” Kleinhenz said.
Both monetarﬁ policy set by the Federal Reserve and fiscal policy set by
Congress and the White House have responded with swift and overwhelming force
to support the economy. NRF 1s optimistic that the recovery is accelerating and

the needed rebuilding of the economy 1s underway. The rate of vaccinations is
ramping up, and the numbers paint an increasingly encouraging picture.

m lhile some economists have expressed concern that the quickly growing economy
could lead to inflation, Kleinhenz said he agreed with Federal Reserve .
officials who believe higher prices are unlikely to be sustainable. Supply will
catch up with demand, the labor market 1s keeping wages 1n check and
competitive ecommerce 1S limiting sellers pricing power, he said.

m NRF has forecast that 2021 retail sales — excluding automobile dealers,
gasoline stations and restaurants — will grow between 6.05% and 8. 2% over 2020
to between $4.33 trillion and $4.4 trillion, topping 2020° s record growth,
@) despite the pandemic. ®
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